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DEFINITIONS

Woeds wsed in mulliple zections of this docoement are defined below and other words e defined in
Sections 1, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words vsed in fhis document are alsg
provides in Scciion 185,

{A) “Seeurity Instruntent™ means thiz document, which {s dated March 3 1, 2006,
together with al! Riders Lo this document.

(B} “Borrower” is ANITA g NOLAN, an unmarrled womsn. Borower is the trustor under this Security
Instroment,
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(%] "“Lender” is Community Mortgage Corporation.
Lender is a mortgage company otganized and existing under the laws of
Tennessee, Lender's address is 142 Timber Creek Drive, Cordoya, TN 38018

[{1)] “Trustee” is KATHRYN L. HARRIS.

(E) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corportion that is cling
solely a8 a nominee for Lender and Lender's syeressors and assigns,. MERS is the beneficiary under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has on address srd telephone
number of P.O. Box 2026, Flini, M1 48501-2026, tcl. (B88) 679-MERS,

(F} “Note™ means the promissory note sipned by Borrower and dated March 31, 2006.
The Noiz states that Barrower owces Lender Twenty Thousand Eight Hundred and 00/100ths

Dollars (U.S. 520,800.00) plus interest,
Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt jn full not later then April
1,2021,

G) “Property™ means 1he property that is described below under the heading “Transfer of Rights in the
Property.™

(H) *“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late chacges dus
under the Note, ifallowed under Applicable Law, ond all sums duz under this Security [nstrurnent, plus interest,

n “Riders” means all Riders to this Scourity Instrument that arc executed by Borrower. The following
Riders arc to be cxecuted by Borrower {chack box as applicebie]:
DAdjusrubl: Ratc Rider D Candominium Rider D Second Home Rider
D Balioon Rider D Planned Unit Development Rider D Biwoekly Payment Rider
‘:] Home Improvement Rider E:’ Revorable Trust Rider
Quher(s) fspacify}
) “Applicablc Law™ meens alt controlling applicable federal, stale and local statutes, regulations, ordinances

and administrative rules and orders (that have the effeet of law) as well as all applicable final, nen-appealable
juticial opinions.

{K) “Community Association Dues, Fees, and Asscssments”™ means all dues, fees, sssessments and other
charpes thal are imposcd on Bormower or the Properly by a condominium associalion, homeowners assosialion or
similar orgnizalion.

(L) “Electronie Funds Transfer™ meuans any transfer of funds, othee than e transaction criginated by cheek,
draf. or similar paper instrument, which is initiated (hrough an electronie terminal, telephonic instrumens, computer,
or magnelic tape 50 85 t order, instruct, or authorize a financial instiution 1o debit or credit an account. Such term
includes, but 32 not limiled to, point-of-sale transfers, aulomated telier machine transactions, transfers initiated by
telephone, wire transfers, and autometed clearinghaose transfers.

M) “Escrow ltems™ means those ilems that arc described in Section 3,
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{N) “Miscellanesus Proceeds™ fucans any compensation, setilement, award of damigcs, ar proceeds prid by
any third party {other then insyeance procecds paid under the coverages described in Scction 5) for: (i) damage o,
ar destruction of, the Property; {ii} condemnalion or other taking of all or any part of the Property; (iif) conveyaace
in Jicu of condemnation; or {iv) misrepresentations of, or omissions zs to, the value undfor condition pf the Property,

(0) “Martgage [nserance” means insurance Protecting Lender ogainst the nonpayment of, or default on, the
Loan.

w “Perjodle Payment™ means the regularly scheduled amaount dus for (i) pencipal and interest under the
Note, plus (if) any &Mounts under Seclion 3 af this Security Insinameny,

(0] “RESPA" mcans the Rep! Batate Seutlement Procedures Aet (12 US.C. § 260! o seq.} and iis
implementing regulation, Regulation X (24 CER. Part 1500, ax they fnight be amended from time lo time, or any
additional or successor legistation or regulation that Boverns the same subjcet marier, Az used in Lhis Security
Instrument, “RESPA refers to all requirements and resirictions that are imposed in regard to o "federally rejated
martgage Joon* even if the Loan does na qualify as a “federally related mongage loan" vnder RESPA.

(R) ""Suceessor i Interest of Borrower® means any party 1hat has loken (itle to the Praperty, whether or aot
that pacty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

locaied in the County of De Soto
. {ame of Recording Jurtsdction]
See exhibit "A" attached hereto and made 2 part heresf,

{Typs of Recording Jurisieiion)

ANITA K. NOLAN AND ANITA NOLAN ARE ONE AND THE SAME PERSON,

which currently has the address of 14468 GOODMAN ROAD
{Strmwif

» Mississippi 38654 (“Property Address™):
OLIVE BRANCH issigpiSBSe. p

TOGETHER WITH al! the improvements now or hereafier erected on the property, and ali exsemenis,
ceafler a part of the property. All replacements end additions shall xlsp be
covered by 1his Security Instrument, All of the Foregaing is referred (o in (his Security Instrument as the "Pru?crry:"
Borrower understands aand aprees that MERS holds only legal fitle o 1he intercsts granted by Borrower in this
Security Instrgment, but, it neeessary {0 comply wilh law or custom, MERS {as nominee for Lender and Lcnd_cr‘s
suceessors and assigns) hog the right: 1o exercise any or atl of those inferesis, including, but nat limited fo, the righe
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10 fareciose and seli the Property; and to fake any action required of Lender including, but nol limited ta, releasing
and canceling this Securily [nstrument,

BORROWER COVENANTS that Borrower is Jawfully seised of the estale hereby conveyed and has the
right lo grant and convey (ke Property ond (hat the Property is unencumbered, txcept for encumbiances of record.
Borrawer wamants and will defend gereraily the tiile ta the Property sgainst all elaims and dermzands, subject to any
cncumbrances of record,

THIS SECURITY [NSTRUMENT combincs uniform covensnls for national use and nor-uniform
covenants with limited variatinns by jurisdiction 1o constitute 8 usifarm security ingtrument covering real proprrty,

UNIFGRM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Princlpal, Interest and Other Charges. Bomower shall pay when due the principal of,
and inerest on, the debt evidenced by the MNole and if altowabdle under Applicable Law, any prepayment charges and
late charges duc under the Note. Paymients due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender s payment under the Note or this Security
Instrument is relumed (o Lender unpaid, Lender may require thal any or all subsequent payments duc under the Nate
and lhis Sccurity [nsirument be made in ooe or more of the following forms, as szlected by Lender (o) cash;
(b) moaey ecder; {c) certified chack, bank check, freasurer’s check or cashier's check, provided eny such check is
drawn upon =n ingtitution whose deposits are iasured by a federl agency, iosirumentalily, or entity; or
{d) Electronic Funds Transfer.

L. Application of Paynuents or Proceeds. Payments are decened received by Lender when received at
the location designated in the Nole ar at such other lozation as may be designaled by Lender in sccardance with the
natice provisians in Seclion 14 or in such manncr or location as required under Applicable Law. Except as
atherwise deseribed in this Seclion 2, and a5 permiticd under Applicable Law, all payments accepled and applied by
Lender shall be applied as set forth in the Note and then for any amounts due under Section 3.

IF Lender receives a payment fram Bormrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lale charge due, (he payment may be applied o the delinquent payment and the late charge. 1F
more than one Periodic Payment is owstanding, Lender may opply any payment received from Bomawer to (he
repayment of the Periodic Payments if, and to the extenl thet, each payment can be paid in full. To the extent thal
2ny excess axisis after the payment js epplicd to (he full payment of ane or more Pericdic Payments, such cxcess
may be applied lo any late charges due, To the extert permitted by Applicable Law, valuntary prepayments shall be
applicd first 10 any prapayment charges and then as described in the Note.

Any applicaion of paymenis, insutance procecds, or Miscellancous Proceeds to principal duc under the
Note shall aot extend or postgone the due date, or change the smounl, of ihe Periodic Payments.

3. Funds for Escrow Items. Unless required by Lender, Borrower shall not be required to pay to Lender
on the day Peviedic Payments are due under Lhe Note, until the Nole is paid in full, 0 surn {the "Funds™) to pravide
for payement of amounts due for: () taxes and assessments and other ilems which can attain priorily over this
Seeurity lastrument a8 a lien or encumbrance on the Propeny; (b) leaschold payments or ground rents on the
Praperty, if any; (¢) premiums foc any and all insurance requircd by Lender under Section §; and (d) Mongage
Insurance premiurmns, if any, or any sums payable by Borrower to Lender in licu of the paymenl of Mogage
Insurance premiuras. These items are caticd “Escrow flems.” At origination ar at any time during the term of the
Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by
Borrower, and such dues, fees and assessments shal| be an Escrow llem. Bomower shall promptly furnish 1o Lender
all nolices of amounts to be paid under this Seclion. Bormower shall not pey Lender the Funds for Escrow [tems
unless Lender notifics Borrower of Borrower's obligation 10 pay the Funds for any or all Eserow Items. Lender may
waive Borrower's obligation to pay 1o Lender Funds for any or ali Escrow [iems a1 any time. Aay such waiver may
only be in weiting. In the event of such waiver, Borrower shall pay directly, when ard where payable, the amounts
due for ony Eserow Iems for which poyment of Funds has been waived by Lendet and, if Lender requires, shall
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furnish to Lender reccipls evidencing such payment within such time peried os Lender may require, Borrower’s
obligation to make such paymenis and to provide reccipis shall for all purposes be decmed to be a coverant and
agreernent contained in this Sceurity Instrument, as the phrass “zovenant and agreement” is used in Section 8. IF
Borrower is obligated to pay Escrow [tems dirceily, pursuant 1o a waives, and Borcower fails 1o pay the amount due
for an Eserow Tem, Lender may exercisc its rights under Section & and pay such amount and Borrower shall then be
obligated under Scetion 8 lo repay 1a Lender any such emount.  Leoder may revoke the waiver as to any or all
Escraw Items al any lime by a nolice given in accordance with Section 14 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounis, that are then required under this Seetion 3.

Lender may, at any lime, collee: and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and {b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall cstimate the amowm of Funds due on the basis of current data and reasonsble estimates of
expenditures of future Escrow llems or olherwise in accordance with Applicable Law.

The Funds shall be beld in an institulion whose deposils are insured by a federal apency, instrumestality, or
entity (including Lender, if Lender is an institution whose deposits are sa insured) or in any Federa] Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Mems ro later then the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow nceount, or verifying
the Escrow lems, unless Lender pays Bomower interest on the Funds snd Applicable Law peomils Lender to make
such a charge. Unless an agreement js made in wriling or Applicable Law requires interest to be paid on the Funds,
Lendes shall oot be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, thal interest shall be paid on the Funds. Lender shall give lo Bommower, without charge, an
annuat accounling of the Funds as required by RESPA.

If thore is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is n shorlage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary o make up the shortage in aceordance with RESPA, but in no more than |2 monthly payments. 1fthere is
a deficiency af Funds held in escrow, as defined under RESPA, Lender shail nolify Borowse as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in sceordance with
RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Insirument, Lender shall promplly refund to
Borrower any Funds held by Lender. Borrower shall not ke obligated 1o make such payments of Funds to Lender to
the extent that Botrower makes such payments to the holder of a prior montgage or deed of trust if such bolder is an
instiwtionol Jeader. If under Sectian 21 the Praperty is sald of the Propemy is eiberwise acquired by Lender, Lender
shall apply na lawer than immediately prior to the sale of the Property or ils acquisition by Lender, ary Funds hetd by
Lender as the lime of applicalion as a credit ngainsi the sums secuted by this Security Instrumenl.

4, Chorges; Liems. Borrower shall perform all of Bomrower's ebligalions under any morigage, deed of
Trust, of ather sccurity agreement with a lien which has priority over this Security Instrument. Borrower shall pay
when due, all iaxes, asacssments, charges, fines, and impesilions atiributable o the Properly which can atain
priotity over this Securily Insicument, leaschold payments or ground rents on the Praperty, if any, and Community
Association Dues, Fees, and Asscssments, if any. To the extent that these iterns sre Excrow [tems, Borower shall
pay them in the manner provided in Section 3. .

Bomower shall pramptly discharge: any licn other than a lien disclosed to Lender in Bormower's application
or in any fitle report Lender obtoingd which has prierity over (his Security Instroment unless Borrowee: {a) agress in
writing 0 the payment of Lhe abligation secured by the lien in a mannet acceptoble o Leader, but anly se loag as
Borrower is performing such agreement; {b) contests the tien in goad faith by, or defends sgainst enforcement of the
liea in, legel proceedings which in Lendec’s opinion operate to preveat the enforcement of the licn while those
proceedings are pending, but only unlil such proceedings are concluded; or (c) securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for real estate tax verification and/or reporling
service used by Lender in connectinn wilh thix Loan if allowed under Applicable Law.
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5. Property Insurance. Borower shall keep the improvements now existing or heresfier coected on the
Property insured against loss by fire, hazards included within the term “extended covernge,” and amy other hazands
including, but not limited to, carthquakzs and floods, for which Lender requires insurance. This insurance shzll be
mainizined in the amounts {including deductible levels) and for (he periods that Lender requirss. What Lendar
fequires pursuant lo the preceding ssatences can ¢hange ducing the 1eom of the Loan, The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o digapprove Bomowar's chaice,
which right shall not be exerciscd unrezsonably, Lander may require Borrower to pay, in conneclion with this Loan,
cither: (a}a one-time charge for flood zone determination, cerification and Wracking services; or () a one-time
charge for flood zore detcrmination and certification scrvices and subsequent charges cach time remappings or
similar changes occur which reasonably might sffect such determination or certification, Borrower shall alsp be
responsible for the payment of any Fees impesed by the Fedeeal Emergency Manapsment Apency in conneclion with
the review of ony fleed zone determination resulting from an agjection by Barrower.

IE Borrower fils 1o mainuin eny of the coverages described gbave, Lender may obtain insurance coverage,
at Lender's option ang Borrower's expense, Lender is under no obligation 1o purchase any paricular type or amount
of coverage.  Therefore, such caverage shall cover Lender, but might or might not protect Bommower, Bomawer's
equity in the Propenty, of the contets of the Property, against any risk, hazard or ligbility and might provide greatsr
or lesser coverage than was previcusly in effect. Bomrower acknowlzdges thal the cost of 1he insurance coverage 50
obtained might significantly exceed the cost of insurance that Hompwer could have ghtained, Any amounls
dishursed by Lender undec this Section 5, shall be zdded by the wnpaid balanee of the loan and interest shall acerue a1
tk:e Nolc rale, from the time it was added fo the unpaid balance until i is paid in foll.

Subject ta Applicable Law, all insurance policies required by Lender and renewals of such poiicies shall be
subject to Lender’s right o disapprove such policies, shall include a standard martgago clause, and shall name
Lender as mortgagee and/or as an additional lass payee. Lender shall have the right to hold the policies and Tenewal
certificates. If Lender requires, Barrower shall promptly give 1o Lender all receipts of paid premiums 2nd renewal
notices. If Borrower obtains any farm of insurance coverage, nat otherwise required by Lender, foc damage ta, or
dresiruclion of, the Property, such policy shall include & slandard marigage clavse and shall name Lender as
morigngee andfor a5 an additiona! loss payee.

In the cvent of loss, Barrower shatl give prompl nelice 10 the jnsurance earrier and Lendsr. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwisc agree in wriling, and
subject to the righs of any holder of a morigage, deed of trust, or other scourity agreement with o lien which hos
priority over this Security Instrument, any insurance procceds, whether or not the underlying insurance was required
by Lender, shali be applied 1o Testoration or cepair of the Praperty, if the restarslion or repaic is cconomically
feasible and Lender’s seeurity is not Icssened. During such repair and restoration period, Lender shall have the right
te held such insurance proceeds undil Lender hos bad an oppactunity to inspect such Property ta ensure the work hos
been completed 1o Lender's satisfaclion, provided that such mspection shall be undertaken promptly. Lender may
disburse proce=ds for the repairs end restacation in @ single geyment or in o serics of progress payments as the work
iz completed.  Unless ar agreement it made in writing or Applicable Law requires intercst to be paid on such
insuranee proceeds, Lender sheli not be required 10 pay Barrower any Inlerest or carnings an such procecds. Fees
for gublic adjusters, or other third parties, retaincd by Borawer shall aot be paid out of the insurance proceeds and
shall be the sole obligstion of Borrower. Subject 1o the righta of any halder of o mortgoge, deed of trust, or ather
scsurily agreement with o fien which has priority over thia Security [nstrument, if the restoralion or repair is not
ecoromically feasible or Lender's security wauld be lessened, the insurance procecds shall be applied to the sums
sccured by Ihis Security [nsirument, whether or not then due, with the excass, if any, paid lo Borrower. Suech
insurance proceads shull be applied in the order provided far in Scetion 2.

If Borrower abandons the Property, Lender may file, negoliste and settle any available insurance claim and
related malcees. IF Borrower does not respond within 30 days to & notice from Lender shat the insurance camier has
offered 1o selile a claim, then Lender may negotiate and setile the clim. The 30-day period will begin when the
nolice is given. [n either event, or if Lender acquires the Broperty wnder Seclion 21 or otherwise, Borower hereby
assigns to Lender (a) Borrower's rights to any insurance proeceds in an amount not to exceed the amounts unpaid
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under the Note ar this Security Instrument, and {4) any other of Borrower*s rights (other than the zight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such nights
are applicable 10 the coverage of the Property. Subject to the rights of any holder of a mortgage, deed of rust, or
other security agresment with a lien which has priority over (his Security Instrument, Lender may use tbe insurance
proceeds either la repair or restore Ihe Property or to pay amounts unpaid under the Mote or this Security Instrument,
whether or nat then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deleriorale or commit waste on the Property. Whether
or nat Berrower is residing in the Propeny, Borrower shall maintain the Property in order to prevent the Property
from deterioraling or decreasing in valuc duc to ita condilion. Lnless it is delermined pursuani to Section 5 thal
tepair or restoration is not ceonomically feasible, Borrower shall promptly repair the Propery if demaged 1o avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the 1aking of, the Property, Borrower shall be respensible far repairing or restoring the Property only if Lender has
reteased procecds for such purpeses. Lender may dishurse pracesds for the repairs and restogalion in a single
piyment or in g serics of progress payments as the work is completed. 1 the insurance or condemnation proceeds
are not sufficiemt to repair or restace the Propeny, Borrower is not relicved of Bomower's obligatian for the
completion of such repair or restoration.

Lender or its ageal may make ceasonable entries upon and inspections of the Praperty. [Fit has reasonable
cause, Lender may inspeel the imerior of the improvements on the Propedy. Lender shall give Bomewer nolice gt
the time of or prior to such an interior inspection specifying such reasanable causce.

7. Borrower’s Loan Applicatlon. Bomrower thall be in default if, during the Loan apptication process,
Barrower or any persons or entities scting at the dircction of Borrewer or with Bormwer's knowlcdge or consent
pave matcrially falge, misleading, or inaceusate information or stalements w Lender {or failed 1o provide Lender
with malteria] information) in connection with the Loan. Material represcntations include, but are not limited 1o,
represeniations conceming Borower's occupancy of the Property as Bomower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding ihat might significantly affeet Leader's interest in tha Property andior rights uader this Sccudry
Instroment {such as a proceeding in bankruptcy, probale, for condemnation or forfeilure, for enforeement of a fien
which has or may altin priority over this Secunty Inslrument ar ta enfarce laws or regulations), or () Borrower has
abardoned the Propenty, then Lender may do and pay for whalever is reasonable or appropaate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valoe of
the Property, and sccuring andfar repairing the Properly. Lender's actions can include, but are not limiled to:
{0} paying ony sums sccuced by a lien which has or may gttain priority over this Security Insinement; {b) appearing
in courl; acd (c) paying reasonabic attorneys' fees to prateed its interest in the Properly andfor rights under this
Securily Inslrument, including its secured position in 2 bankruptey proceeding. Sccuring the Property includes, but
ts not |imited 10, enlering the Property to make repairs, change locks, repiace ar board up doors and windows, drain
woicr from pipes, eliminate building or other code vialations or dangerous conditions, and have utilities umed on or
off. Allhouph Lenrder may take action undec this Section 8, Lender does not have to do 5o and i5 not under any duty
or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions anthorized under
this Section 8.

Any amounls dishursed by Lender under this Seciion 8 shall become adiditional debt of Banrewer secured
by Ikis Security Insiroment if allowed under Applicable Law. These amounts shall bear interest al the Notc rete
from the daie of disbursement and shall be payable, with such inlerest, upon notice frem Lender to Bamower
requesling paymeat.

IF this Seeurity Instrument is on a leasehold Borrower shall comply with all the provisions of the fease. If
Borrower acquited fee title 10 the Properly, the leasehold and the fee title shall not merge unless Lender agrees ta the
merger n wriling.
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9. Mortgage Insurance. Mortgage Insurancs reimburses Lender (or any entity that purchases the Nole)
for certain lasses it may incur if Borrower docs not repay the Loan as agreed. Bormower is not a party to the
Morigage Insurance.

If Lender required Mongage Insurance as a cendition of making the Loan, Bomower shal! pay the
premiums requiced to mainlain the Mongage Insucance in effect.

10. Assignment of Miscelisneous Proceeds; Forfeiture. The Miscellaneous Praceeds of any award or
claim for damages, direct or cansequentist, in conncction with any cendemnation or other taking of the Property, or
Part (heeeof, or for conveyanee in licu of condemnalion, are herchy assigned and shall be paid to Lender, subjeet 1o
the terms of any mortgage, decd of Ieust or other sceutity agreement with a lien which has prierity over this Security
[nsirument.

If the Property is damaged, such Miscellancous Procecds shafl be applied 1o restoration or repair of the
Propenty, if the restoration or repair is ceonomically feasible and Lender™s secutity is not Iessened. During such
ecpair and restoration period, Lender shall have the tight 1o hald such Misec|lancous Praceeds until Lender has nad
an opportunity to inspeet such Property to ensurc the work has been completed to Lender's satisfoction, pravided
that such inspeciion shall be undertaken prompily. Lender may pay for the repairs snd restoration in 1 single
disbursemcnt er in o serics of progresy payments as the work ia compleicd. Unless an agreement is mace in writing
or Applicable Law requires interest to be paid on such Misceilansous Procecds, Lender shail not be required to pay
Barrower any interest or carnings on such Miscellneous Praceeds. J7 the restoration OF repair is not cconomically
feasible or Lender's seeurity would be lessened, the Miseellanecus Proceeds shall be applied to the sums sscurgd by
this Security Instrument, whelher or not then due, with the excess, if any, paid o Borrower. Such Miscellancous
Proceeds shalt be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, afler netice by Lender to Borower that the Gpposiag Party
(a5 defined in the next sentence) offery lo make an award to settle 3 claim for damages, Borrower fails 1o regpond Lo
Lender within 30 days afier the date the notice is given, Lender is authorized to collegt and apply the Misccltancous
Procreds cither 1o restoration or repair of the Property or to the sumns secuced by this Security Ingtrument, whether or
not then due. “QOpposing Parly™ means the thicd party that owes Bommower Miscellancous Proceeds or the party
against whom Borrower has a right of action in repard to Miscellaneous Procesds,

Botrower shall be in default if any action or procecding, whether civil or criminal, §s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimen! of Lendes's interest in the
Peoperly or righls under this Secucity Instrumenl, Bomower can cure such a default and, if acceleration has
oceumed, reingtale as peovided in Section 18, by causing the action orpr ding fo be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the FProperty or other material impairment of Lender's interest in the
Property ar rights undee this Seturity nstrument. The proceeds of any award or claim for damages that ace
atiributable to the impairment of Lender's interest in the Property arc hereby assigaed and shall be paid to Lender.

All Miscetlancous Proceeds chat are not applied to restoration or repaic of the Property shall be applicd in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the titne for payment
or madificalion of amostization of the sums sceured by this Seeurity Instrument granted by Lender 10 Borrower or
any Successor in Enterest of Borrower shall not eperate to release the liability of Borrower or any Successers in
Interest of Borrawer. Lender shall not be required to cammence preceedings against any Successor in Interest of
Bamower or to refuso to extend lime for payment or olherwise modity amoertizalion of the sums secured by this
Sccurity Inswumert by season of any domand made by the original Bomower or any Successors in Intersst of
Borrower.  Any forbearance by Lender in exercising any right or eemedy including, without Jimitation, Lender's
aceeplonce of paymenes from third persons, entities or Successors in Interest of Borrower or in smounis less than the
amouni then due, shall not be a waiver of ot preciude the excreise of any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Asslgns Beund. Borrower covenanis and
agrees that Borrower's ebligations and liability shal? be joint and several. However, any Borrower who co-sigas this
Security Instrument bul docs not execute the Nats (2 "co-signer™): (a) is co-signing this Security Instrument enly to
mortgage, granl and convey the co-signer’s interest in the Property under the terms af this Security Instrument; (b) is
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nol peronaily obligated to pay 1he sums scoered by this Securily {nstrument; and () agrees that Lender and any
othec Borrower ¢an agree to cxiend, modify, farbear or make any accommodations with regard 10 the teoms of this
Sccurily Instrument ar the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Suecessor in Interest of Borrower who assumes Barrowet’s
obiigations under this Seeurity Instrument in wriling, and is approved by Lender, shall obizin all of Bomowar's
rights and benefils under this Security Instrumenl. Borrower ghall nat be released from Borrower's obligations and
lizbility under this Security Instrument unfess Lender ageees o such release in wriling. The covenznis and
ageeements of this Security Instrument shall bind (2xczpt 2= provided in Section 19) and benefit the successors and
assigns ol Lender.

13. Loan Charges. Lender may charge Berrower fees for serviees performed in conneclion with
Bomrowcer's default, for the purpose of protecting Lender’s interest in the Praperty and rights under this Secunity
Instrument, 33 allowed under Applicable Law. The absence of express authority in this Security Insitument lo
charge a specific fee 1o Borrower shall not be construed ag a prohibition on the charging of such fee. Lender may
not charge fees thal arg expressly prohibited by this Security Instrument or by Applicable Law.

TFthe Loan is subject to a law which sets maximum laan charges, and that law is finally interpreicd so that
the interest or other loan charges collecied or to be colleeied in connection with the Loan excecd the permited
limis, ten: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be cefunded
10 Borrower. Lender may choose to make this rofund by reducing the principal owed under the Nole or by making 2
dircct payment to Borrower, 1 7 refund reduces principal, the reduction will be treated as a partial prepayment.

14. Notices. All notices given by Borrowcer or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conncction with this Sceurily Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when netually delivered ta Borrower's nofice address if sent by other
means. Notice to any one Borrower shall constitute rotice to all Bomrowers unless Applicable Law expressly
requires olherwise. The notice address shall be the Property Address unless Borrower has designated a subsiiture
notice address by notice to Lender. Borower shall promptly notify Lender of Bocrower's change of address. IF
Lender specifies a procedure for reparding Borrawer's change of address, then Borrower shal! only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Inslrumeat at oy ono time. Any notice 10 Lender shal! be given by delivering it or by mailing it by first class mail
o Lender's address stated herein unless Lender has designated another address by nolice to Borrower. Any netice
in corneclion with this Securily Instrument shall not be deemed 10 have been given to Lender until actually received
by Lender. 1fany notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable
Laow requirement will salisfy the corresponding requirement under this Security Instement.

18, Governing Law; Severability; Rules of Construction, This Sccurity Instrumenl =hall he govemned
by federal law and the low of the jurisdiction in which ihe Properly is laeated. Al rights and obligations contained
in this Security Ingtrument are subject to ony requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicilly allow fhe porties to agres by eontract or it might be silent, but such silence shall not be
construcd as a prohibilion against agrecment by contract. In the evenl that any provision or clouse of this Sccurity
Insteument or the Note conflicts with Applicable Law, such conflict shall not affect olher provisions of this Security
Instrument or the Nole which can be given effect wilhout Lhe conflicting provision,

As used in Lhis Security [nsicument: (a) woeds of the masculine pender shall mean and include
corresponding ncuter words ar waeds of the feminine geader; (b) words in the singuler shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without sny obligation to lake any aclion.

16, Borrower's Copy. Borrower shall be given ene copy of the Note and of this Securiry Instrument.

17. Transfer of the Property or a Benelicial Intevest in Borrower. As used in this Scction 17, “Interesl
in the Property™ means any legal ot beneficial interest in the Property, including, but not limited to, those beneficial
interests trangferred in 2 bond for deed, contract for doed, insiallment salcs contract or cscrow agresment, the intent
of which is the transfer of title by Bomrower al a luture dale to o purchaser. )
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1f all or any part of Ihe Property or any Interesi in the Property is sotd or transferred {or if orrower js not 8
naturnl persan and a beneficial inferest in Borrower is sold or Iransferced) without Lender's prior writien conseny,
Lender moy require immediate payment in full of al) sums securcd by this Scurity Instrument.  However, this
aplion shall not be excreised by Lender if such cxercise is prahibitcd by Applicable Law.

if Lender excreises this option, Lender shali give Borrower notice of sccelerstion. The notice shall provide
a period of not Jess than 30 days from the date the notice is Liven in accordance with Seefion 14 within which
Bomower must pay all sums secured by this Security Insirument. If Borrower Fails (o pay Lhese sums prior io the
expiralion of this period, Lender may invoke any remedies permitted by this Security Instrurment without further
notire or demand on Borrower.

IB. Borrower's Right in Reinatale After Acceleration. If Bercower meels cerlain ennditions, Borrowar
shall have the right te have enforcement of this Scourity Instrument discontinued at any time prier 10 1he carlicat of:
{a) any $ime before sale of the Praperty pursuant 1o any power of sale santained in this Secyrity Instrumeant; (b) such
ather period as Applicable Law might specify far the terminatien of Borrawer’s right to reinstate; or {c} cutry of a
Jjudgment anforcing this Security Instrument. Those condificns are that Barrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Nole as if n1o acceleration had oceurred; (b) cures any
default of any other covenants or agreements; and () pays afl expenscs incurred in enforcing this Securily
Instcurmnent, as allowed under Applicable Law. Lender may requite that Baower pay such reinstatcment sums and
EXpENICs in one of more of the following forms, as sclected by Lender: (a) cash; (b) moncy arder; (<) certificd
check, bark check, Ireasurce's eheck or cashicr's check, provided any such check ia drawn upen an institution whose
deposils are insured by a federal agency, instramentality or entity; or {d) Electronic Funds Transfer. Upen
reinslatciment by Borrower, this Sceurity Insirument and obligations secured horehy shzl remain fully cffcetive as if
no accelecation had ecwrred. However, this right o reinstate shall not apply in the casc of acceleration under
Section 17.

12, Sate of Note; Chonge of Loan Servicer; Notlce of Grievance. The Note or a partial inferest in the
Note (iogether wilh this Sceurity Instrument) can be sold one or more times without prior notice 1o Borower. A
sale migh! result in a change in the entity {known 25 the "Loan Servicer”) thal coliects Periodic Payments due ueder
the Note ard this Sccurity Insirument and performs other morigage loan servicing obligations under the Note, this
Security Insirument, and Applicable Law. There also might be ane or mere changes of the Loan Servicer unrelated
10 a sale of the Note, If there is a change of the Loan Scrvicer, if required under Applicable Law, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which paymenls should b made and eny other information RESPA requires in connection with a natice of transfer
of servicing. [f the Note i sold and thercafier the Loan is serviced by a Loan Servicer ofher than the purchaser of
the Note, the mangage loan servicing obligations to Bommower will remain with the Loan Servicer or be transferred
to a suecessor Loan Servicer and are nol assumed by the Note purchaser uniess otherwisc provided by the Note
purchascr.

Neilhcr Barrower ner Lender may comumenee, join, or be joincd to any judicial actien {os cither an
individual litigant or the member of a class) thal arises from the ofher party's acticns pursuant to this Sceurity
Insitument or that alleges that the other party has breached any provision of, or any duty gwed by reason of, this
Scewrity Instrument, until such Borrower or Lender has nolified the othor party (with such notice given in
complianse with the requiremenis of Seclion 14) of such alleyed breach and afforded the other party herefo a
reasonable periad afier the giving of such notice te take comective actian. (f Applicable Law provides a time period
which musi elapse beforc certoin aclion can be taken, that fime period will be deemed to be reasonable for purposes
of this section. The nofice of accelertion and opportunily to cure given o Borrower pursuant to Section 21 and the
nolice of acceleration given 1o Bormower pursuant to Section 17 shall be deemed to salisfy the notice and opporunity
10 take carrective aclion provisions of (his Section 19.

20. Hazardous Substances. As used in this Section 20: () “Hazardous Substances” are Ihose substances
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and 1he following substances:
Basoline, kerosene, other flammable or toxic petroleum products, taxic peskicides and hecbicides, volatile selvents,
maletials containing psbestos or formaidehyde, and radioactive malerials; (b) “Environmental Law™ means federa)
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laws and laws of the jurisdiction where the Properly is located that relate to health, safely ar eavironmental
proteetion; (¢) “Eavirgnmental Cleanup™ includes any fesponse ackion, remedial action, or removal action, as
defined in Envitonmenta! Law; and (d) an “Envitonmental Condition™ means a condition that can cause, conlrbute
1o, or otherwisz trigger an Environmental C leanup.

Borrower shall nol cause or permit the presence, use, dispasal, slormge, or release of any Hezardous
Substances, or threaten 1o release ony Hozardoys Substances, on or in the Property. Borrower shall nat do, nor allow
lnyone zlse to do, anything affecting the Property (a) that is in vialatign of any Environmental Law, (&) which
crcates an Enviranmenial Condition, oe {e) which, due 1o the presence, use, or ralease of a Hazardous Substance,
ereates a condition thal adversely affects the value of the Property. The p ling tlwa sent shall not apply to
the p ¢, use, or ge on ihe Property of small quantities of Hazardows Subsiances that are generally
reeognized 1o be appropriate (o normal cesidantial uses and to majnienance of the Property {including, but not
Limsted 10, hazardous subsiances in consymer products).

Borrower shall promptly give Lender written notice of (8} any investigalion, elaim, demand, lawsuit or
olher action by any gavernmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Eaviranmental Law of which Borrawer has aciual koowiedga, (b) any Enviconmental Condilion,
including bul not limited to, any spitling, leaking, diseharge, release or threat of release of any Hazardaus Substanee,
and (¢) any condition caused by the presence, use or releasc of 2 Hazardous Substance which adverscly affects the
veluc of the Propenty. 1f Barrower Jeams, ot is notificd by any gavemmental or regulatory authority, or any private
porty, thal any removal or other remedistion of any Hazardous Substance affecting the Property is nAECssacy,
Barrower shall promptly take all necessary remedial actions in aceardsnce with Envirenmemal Law. Nothing
fierein shail creats any obligation on Lender for an Environmenta) Cleanup,

NON-UNIFORM COVENANTS, Borower and Lender farther cavennnt and apree as follows:

21, Acceleration; Remedies. Lender shall glve notjee to Borrower prior to asceleration following
Barrower's breach of any covenant or ngreement In the Note or this Security Insirument (but not prior to
zeecleration under Section [7 unless Applicable Law provides otherwlsel. The notice shall speclfy: (n) the
default; {b) the action required to cure the delault; (¢) a date, not leas than 30 days from the date the notlee Is
glven to Borrower, by which ¢he default must be cureds and (d) that fallure to cure the default on or before
the date specifled in the notice may result in accelerstion of the sums secured by this Securlty Instrument and
sale ol the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existenee of n default or any other defense of Borrower to
acceleration and sate. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sule and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect il expenses incurred in pursuing the remedies provided in this Section 21,
incleding, but ngt limited 1o, reasonabie attorneys’ fecs and costs of title evidence.

I Lender jnvokes the power of sale, Lender shall give Barrower, in the manner provided in Section
14, notice of Lender®s electicn te soll the Property. Trustee shall give notice of sale by public ndvertisement
for the lime and in the manner prescribed by Misy, Code Ann, Section §9.1-55. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and piace in
County a5 Trustee designates in the notice of sale in one or more parcels wnd in any order Trustce
determines. Lender or its designee muy purchase the Property ot any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's decd shali be prima facie evidence of the
fruth of the stofements made therein, Trustec shall apply the proteeds of the sale in the following order:
{a) to oll expenses of the sale, includiog, but not limited fo, reasonable Trustec’s and attorncys® {ees; {b) to all
sunss secured by this Security Instrument; and (c) any excess to ihe persan or persons legally entitied to 5t

22, Release. Upan payment of all sums secured by this Securily Instrument, Lender shall eancel this
Security Ingtrument. If Trustee is requested to coneel this Security Instrumenl, all notes evidencing debt seeured by
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this Security Insirument shall be surrendered o Trustes. Borrower shall pay any recordelion eosts, Lender may
charge Bomrower g fee for releasing this Sccurity Instrument, bul only if the fee is paid ta o third parnty for services
rendered and the charging of the fee is permitted under Applicable Law.

23. Substitute Trustee. Lender, at its oplian, may feom time to fime, withaat cause and without natice,
remove Trusiee and appeint a successer trustee te any Trusies appoited hereunder by an instrument recorded in the
caunly In which this Sceurity Insitument is recorded. Trustee sholi not be lisble for errors in judgeent or negligent
acls or amissions provided that Trustes acted in good Rith. Without conveyance of the Property, the suecessor
Trustee shall succeed to all the title, power and dutics confered upon Trustee herein and by Applicable Law.

—{Signaturex on Foilowing Page]
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REQUEST FOR NOTICE, OF DEFAULT
AND FORECLOSURE UNDER SUPERIDR
MORTGAGES OR DEEDS OF TRUST

Borower and Lender request the holder of ony mortgage, deed of trust or olher encumbmance with 2 lien
which has pricrity aver this Sccurily Instrument to give notice to Lender, ot Lender's address ser forth on page anc
af this Sceurity Instrument, of any default ander the superiol encumbrance and of eny sale or other foreclosure
v,

BY SIGNING BELOW, Borrawer aceepls and agrees 1o (he ferms and covenants contzined in this Seeurity
Instrument and in any Rider exceuted by Borrower and cocarded wilh ji.

(At 1l

ANITA K. NOLAN 7 -Bomamer

(8eal)

«Bomrower

(Seal)
Homrower

{Seal)y
“Bormwer

Sumteof TENNESSEE g
Countyof SHEIBY §

Personally appeaced before me, the undersigned authosity in nnd for the said county and stale, on this
31st dayef March , 2006 » within my jurisdiction, the within named

ANITA K. NOLAN

who acknowlcdged thal (he} {she) (1hey) excouled the abat

(Seal)
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EXHIBIT "A"

LOT 13, BEATRICE DODSON SUBDIVISION LOCATED IN SECTION 28,
TOWNSHIP 1, RANGE 5, DESOTO COUNTY, MISSISSIPPI, AS SHOWN ON
PLAT OF RECORD IN PLAT BOOK 24, PAGE 39 IN THE CHANCERY CLERK'S
OFFICE OF DESOTO COUNTY, MISSISSIPPI.



